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Disclaimer

This document has been prepared by Lar Espafia Real Estate SOCIMI, S.A. (the “Company’) for information purposes only and it is not a regulated information or information which has been subject to prior registration or control by the Spanish Securities Market
Commission. This document neither is a prospectus nor implies a bid or recommendation for investment. This document includes summarised audited and non-audited information. The financial and operational information, as well as the data on the acquisitions
which have been carried out, included in the presentation, correspond to the internal recordings and accounting of the Company. Such information may in the future be subject to audit, limited review or any other control by an auditor or an independent third party.
Therefore, this information may be modified or amended in the future.

The information contained herein has been obtained from sources that the Company considers reliable, but the Company does not represent or warrant that the information is complete or accurate, in particular with respect to data provided by third parties (including
certain information relating to the Company's properties such as their catchment areas and performance indicators for periods preceding the time of acquisition by the Company). Neither the Company nor its legal advisors and representatives assure the completeness,
impartiality or accuracy of the information or opinions included herein. In addition, they do not assume responsibilities of any kind, whether for misconduct or negligence, with regard to any damages or losses that may derive from the use of this document or its
contents. The information contained in this document has not been subject to independent verification. This document includes forward-looking representations or statements on purposes, expectations or forecasts of the Company or its management up to the date of
release of this document. Said forward-looking representations and statements or forecasts are mere value judgments of the Company and do not imply undertakings of future performance. Additionally, they are subject to risks, uncertainties and other factors, which
were unknown or not taken into account by the time this document was produced and released and which may cause such actual results, performance or achievements, to be materially different from those expressed or implied by these forward-looking statements.
Moreover, these forward-looking statements are based on numerous assumptions (which are not stated in the presentation) regarding the Company's present and future business strategies and the environment in which the Company expects to operate in the future.
There are many factors, most of them out of the Company’s control which may cause the Company's actual operations and results to substantially differ from those forward-looking statements.

The financial information contained herein may include items which are not defined under the International Financial Reporting Standards as adopted by the European Union (IFRS-EU) and which are considered to be “alternative performance measures”. Other
companies may calculate such financial information differently or may use such measures for different purposes than we do, limiting the usefulness of such measures as comparative measures. Such financial information must be considered only in addition to, and
not as a substitute for or superior to, financial information prepared in accordance with IFRS-EU.

Under no circumstances the Company undertakes to update or release the review of the information included herein or provide additional information. Neither the Company nor any of its legal advisors or representatives assume any kind of responsibility for any
possible deviations that may suffer the forward-looking estimates, forecasts or projections used herein.

This information does not constitute or form part of any offer to sell or issue, or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of the company, nor shall the fact of its distribution form the basis of, or
be relied on in connection with, any contract or investment decision. This presentation should not be considered as a recommendation by the company, Grupo Lar Inversiones Inmobiliarias, S.A. or any other person that any person should subscribe for or purchase any
securities of the company. Prospective purchasers of securities of the company are required to make their own independent investigation and appraisal.

The securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act') or the laws of any state or other jurisdictions of the United States. Such securities may not be offered or sold in the
United States except on a limited basis, if at all, to Qualified Institutional Buyers (as defined in Rule 144A under the US Securities Act) in reliance on an exemption from, or transaction not subject to, the registration requirements of the U.S. Securities Act. The securities
of the Company have not been and will not be registered under the applicable securities laws of any state or jurisdiction of Australia, Canada, Japan or Switzerland and, subject to certain exceptions, may not be offered or sold within Australia, Canada, Japan or
Switzerland or to or for the benefit of any national, resident or citizen of Australia, Canada, Japan or Switzerland.

The information contained herein does not purpose to be comprehensive or to contain all the information that a prospective purchaser of securities of the Company may desire or require in deciding whether or not to purchase such securities.

This document discloses neither the risks nor other material issues regarding an investment in the securities of the Company. The information included in this presentation is subject to, and should be read together with, all publicly available information. Any person
acquiring securities of the Company shall do so on their own risk and judgment over the merits and suitability of the securities of the Company, after having received professional advice or of any other kind that may be needed or appropriate but not only on the grounds
of this presentation. By delivering this presentation, the Company is not providing any advisory, purchase or sale recommendation, or any other instrument of negotiation over the securities or financial instruments of the Company. This document does not constitute an
offer, bid or invitation to acquire or subscribe securities, in accordance with the provisions of article 35 of the consolidated text of the Spanish Securities Market Act approved by the Royal Legislative Decree 4/2015, of 23 October, and/or the Royal Decree 1310/2005, of
4 November and their implementing regulations. Furthermore, this document does not imply any purchase or sale bid or offer for the exchange of securities or a request for the vote or authorization in any other jurisdiction. The delivery of this document within other
jurisdictions may be forbidden.

Recipients of this document or those persons receiving a copy thereof shall be responsible for being aware of, and complying with, such restrictions.

By accepting this document you are accepting the foregoing restrictions and warnings.

All the foregoing shall be taking into account by those persons or entities which have to take decisions or issue opinions relating to the securities issued by the Company. All such persons or entities are invited to consult all public documents and information of the
Company registered within the Spanish Securities Market Commission.

Neither the Company nor any of its advisors or representatives assumes any kind of responsibility for any damages or losses derived from any use of this document or its contents.
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Commitment and exclusivity

/\
I Investment Management Ia r
q r Agreement grupo
Real Estate Manager

Contract Summary

1 Grupo Lar is contracted to exclusively provide Management services to LRE. Initial five-year contract

2 The Manager is committed to exclusivity for commercial property investment opportunities in Spain
In the Residential sector in Spain, Lar Espana has the right to co-invest with the Manager

3 Real Estate related activities and expertise provided by the Manager. Critical activities reside in Lar
Espana




27

Grupo Lar Snapshot

A Real Estate Reference in Spain

Stable Ownership & Governance

Family owned Company with more
than 40-year of track record
Strong Management Team

+270 employees in 7 Countries
Geographical Diversification

Long history of Real Estate of
Residential, Shopping Centres and Product Diversification
Office development

) Reliable manager and Partner of third party funds
Gentalia, one of the foremost
Shopping Centre Operators in Spain

Strong Balance Sheet
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Grupo Lar evolution and key milestones

c. 40 year track record of Experience across varied Partnerships with key Phased expansion into
operations asset classes international institutional international markets
investors

» Opening of Peru
» JV with Fortress
» JV with Baupost

» Morgan Stanley capital
increase

» Sale of France

» Creation of Lar
Grosvenor

» JV with Grosvenor

(2000-2008)

» Third party capital
management at group
level

Strategic move

» Startof JV strategy
> JV with Axa
[> Independent Board ]

members A
A » JV with Caixa Catalunya

» Focus on residential
development

» Lar Espafa
Management

» New management model 1999
» Expansion plan for Spain 1998

» National residential expansion 1997 ".

1995
1994 ‘. e v
» Madrid, residential, > Opening of Mexico » Opening of
Colombia

refurbishment ] 1990 1991

2002 +
"’ » Opening of Poland,
Romania, Hungary,
France

[> Initiate senior homes business ]

‘ » JV Banco de Sabadell
‘ » JV Caja de Avila
» Acquisition of 66% of third party > Creation of Gentalia v
shares » Opening of Portugal
» Control of the company » International expansion » Opening of Brazil

A 4
> Initial phase » JV with Whitehall

> Creation of the shopping » Closing of Hungary
centre platform

» Product diversification

[> Creation of Grupo Lar ]

Aral Etate



Total of 10 Directors

4 Independent
Directors

1 Director from

Special Situations Fund
Managed by Proprium
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Board of Directors

< A

Mr. Felipe Pereda Mr. Luis Pereda Mr. Miguel Pereda Mr. Jaime Pereda Mr. Miguel Amo

Executive Chairman Secretary

Mr. Antonio Rodriguez Pina
Deutsche Bank's Country Head in Spain

Mr. Félix Gonzélez Quesada
Vice President Qualcomm Spain and
Head of Global Business with
Telefonica

Mr. Jeremy Newsum

Chief Executive trustee of Grosvenor
Estate since 1993.

Group Chief Executive from 1989 to
2008

Ms. Maite Ballester

Senior Advisor to E&Y in Madrid
since April 2014.

Partner and Spain Country Head of
3i Group from 2008 to 2014.

Mr. Philipp Westermann
Head of Europe of Proprium Capital Partners
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Experience In all asset classes

Long track record of experience investing, developing and managing shopping centres,
offices, logistics and residential buildings

O Residentia

(‘.‘ - TSIy
i3 ;. N

39 shopping centres invested, 9 office buildings 10 Industrial 10,000 residential
developed or managed developed and Parks units sold in the last
managed developed 10 years
Historic Investment Volume: >140,000 sgm since 2003 15,000 Units
_ Specializing in managed
€1,509 Mn GEerlgl i s the concept of °
GLA 972,626 sqm Industrial Park
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Successful international experience

Joint Ventures with Tier 1 Investors and long term relationships with Financial Institutions

Retail co-investments

Whitehall GROS(%;NOR <<> FORTRESS GE Capital MSREF

\"&

ROCKSPRING GREENQAK f'\ Henderson MReal Estate

Property Investment Mal

An AXA Investment Managers Company

@ Ivanhoe GRUPO
Camb"dge THE BAUPOST GROUP® rg -
e déphit ot placement SONAE . L EROSKI

= "laCaixd’
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Leaders in retall management- G nta[
Y rall D
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Leaders in retail management - Gentalia

Grupo Lar holds a stake of 66,66% in the shopping centre management company “Gentalia”

[

Gentalia in Numbers

52

Shopping Centres
under leasing and
management

3,298

Retail units

121

Employees

4

New Shopping
Centre Project
Management

€117.3 Mn

Managed Rents

1,623,901

sgm GLA Managed

Leasing Activity 2007-H1 2016 Period

679,289

sgm GLA of signed
contracts

11,002

Number of Mall
concession/quickstore
contracts signed

3,145

Number of signed
contracts

€32.9 Mn

Income from Mall
concession/
quickstore property
income

Ic|r



Grupo Lar’s track record - Awards

= PANORAMA

= SARRIA FORUM

“Architecture, Urbanism and Public
Service Award 2007" in the category of
New Residential Developments granted
by the Town Hall of Madrid.

= PANORAMA

Most innovative building” Real Estate
Quatrium Awards, granted by Grupo Via
(2003).

= PARQUE PRINCIPADO

“National Architecture Award 2007”
granted by the Spanish Ministry of
Housing.

= ISLAZUL

“Best Large Shopping Centre", awarded
by The Spanish Association of Shopping
Centres (2002).

= SERRANO 55

“Best Shopping centre Award 2007",
awarded by La Gaceta de los Negocios,
and ISCS Award finalist for the Best
European Shopping centre.

“Best non Residential development
Award" granted by the Town Hall of
Madrid (2001).
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= CRISALIS = SOCIAL RESPONSIBILITY

Tsd S S L

“Empresay Sociedad” Awards, to the

“Innovation Award”, awarded by the R
best CSR initiatives (2002).

Government of Madrid (2004).
gy




Lar Espana




What have we achieved?
Retail platform + non-retail assets

B @&

13% 6%
GAV GAV

76%
GAV

ﬁ

ReS|dent|aI
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Company Snapshot

GAV (€ Mn)

- Development s
Logistics Residential 5% o
6%

) Rental Properties,
Offices ‘ 05%
= |

13%

Retail Develo
5% )
Retail
1%

Annualized Net Rental Income (€ Mn)

Logistics

8.5%
Offices
7.5% ‘

Retail
84%

1. Total GAV = Valuation of assets as of 30th June + acquisition price Gran Via de Vigo
2. Annualized Net Rental Income as at H1 2016 + estimated Net Rental Income from Gran Via de Vigo
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EPRA Net Initial Yield: 5.8%

Reta|| _

ﬁ w
Logistics

EPRA Occupancy Rate: 93.0%

Retall _

ﬁ -
Logistics

3. Office EPRA NIY & NIY excludes Marcelo Spinola. Office EPRA Occupancy Rate is 84.8%. Nevertheless, 87% is excluding non-recurring effects ICII'B

Aral Etate
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New base fee scheme

Base fee New base fee scheme applicable since today’

reported ECIEE -on the excess on EPRA NAV > €600 Mn

Portfolio evolution since IPO

€ Mn NAV-: GAVZ:
€610.6Mn €1,191Mn

1000 H
800
600
400
200

0
Q12014 Q22014 Q320714 Q42014 Q12015 Q22015 Q32015 Q42015 Q12016 Q22016 Q32016
M Operating Assets M Development M Revaluation _~
1. New Base fee scheme approved by the board of Directors and applicable since 6t of October 2016 ICII'E

2. Total GAV = Valuation of assets as of 30th June + acquisition price Gran Via de Vigo



Portfolio distribution

Location by asset class

15 RETAIL () (7 ®

76% GAV

5 OFFICES @
(22)

13% GAV

5 LOGISTICS

6% GAV (14]
(25)

1 RESIDENTIAL

5% GAV

39
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Expertise and management tools...

Shareholder
000> 0 = g+

Fundraising Acquisition Development, Active Divestments
Repositioning property
& turnaround Management
activities

..showcased in upcoming Corporate Stands

IarB



the
App Store

Available on
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https://www.linkedin.com/company/lar-espa%C3%B1a-real-estate-socimi
https://play.google.com/store/apps/details?id=com.fraileyblanco.day
https://itunes.apple.com/es/app/lar-espana-investors-day/id1159666976?mt=8
mailto:info@larespana.com
http://www.larespana.com/



