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PRESS RELEASE -

THIS DOCUMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA,
CANADA, AUSTRALIA, JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION IN
WHICH THE DISTRIBUTION OR RELEASE THEREOF WOULD BE UNLAWFUL

LAR ESPANA REAL ESTATE SOCIMI acquires two prime
commercial buildings in Parque Galaria, Pamplona, for EUR 8.4
million

e With this acquisition, the SOCIMI has now invested approximately EUR 836 million.

o The properties comprise a gross lettable area (GLA) of 4,108 sqm and are 100% occupied.
Overall, the project has a net initial yield of 7.9%.

e C(lose to one million people live less than half an hour from Parque Galaria, which benefits from
excellent highway transport links with Pamplona and its metropolitan area.

Madrid, 24 July 2015 - LAR ESPANA REAL ESTATE SOCIMI S.A. (LRE), the listed real estate
investment company, has completed the acquisition of two primer commercial buildings
occupied by El Corte Inglés Oportunidades, Aldi and Feuvert.

The retail units, acquired for a total of EUR 8.4 million, are located in "Parque Galaria",
considered to be the most important retail park in Navarra. Other top tier brands in the retail
park include Leroy Merlin, Media Markt, Forum Sport and Kiabi, which are complemented by
La Morea Shopping Centre. With this acquisition, the SOCIMI has now invested approximately
EUR 836 million.

The retail warehouses comprise a gross lettable area of 4,108 sqm and are 100% occupied. The
tenants in the retail warehouses are the companies Aldi (1,250 sqm), Oportunidades El Corte
Inglés (1,925 sqm) and Feuvert (933 sqm).

Parque Galaria has excellent transport links to the city centre via the PA-31 highway and the
AP-15 and PA-30 ring roads, which allow the inhabitants of a large metropolitan area to easily
access the retail area. Parque Galaria has a very large catchment area, with more than 240,000
people living ten minutes away and almost one million people living just half an hour’s drive
away.
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Miguel Pereda, board member of LAR ESPANA REAL ESTATE SOCIMI, said: "today’s
announcement is one of a highly appealing acquisition, as the properties are located in one of the
most prosperous cities in Spain, with circa 200,000 inhabitants, and the city also has a very low
retail density, which makes Pamplona an area with great retail potential."

With this deal, the SOCIMI, which has just announced a EUR 135 million share capital increase,
has now invested approximately EUR 836 million in assets, of which EUR 572.9 million have
been allocated to the acquisition of eleven retail spaces located in Guipuzcoa, Palencia,
Albacete, Barcelona, Alicante, Madrid, Cantabria, Lugo, Ledn, Vizcaya and Navarra; EUR 140.5
million to the purchase of four office buildings in Madrid and one in Barcelona; EUR 63.4
million to four logistics assets in Guadalajara and one in Valencia; and EUR 60 million to a
residential property in Madrid.

ABOUT LAR ESPANA REAL ESTATE SOCIMI S.A.

Lar Espafia Real Estate SOCIMI S.A. is a Spanish company that trades on the Spanish Stock Market, incorporated as a
SOCIMI "Sociedad Anénima Cotizada de Inversion en el Mercado Inmobiliaria” (Listed Corporation for Investment in
the Real Estate Market).

The company, who's objective is to invest in the Spanish real estate sector, particularly in commercial property
(offices and retail) raised €400 million in initial capital from its IPO and in January 2015 completed the first bond
issue carried out by a SOCIMI in Spain for EUR 140 million.

On 4 June 2015, Lar Espafia Real Estate SOCIMI was included on the FTSA EPRA/NAREIT Global index, a select
global index designed to showcase the general trends of listed real estate companies around the world. The
inclusion of Lar Espafia on the index is a clear demonstration of the Company's current positioning, which after
carrying out the first IPO of a Socimi on the Spanish Stock Exchange, has created a highly attractive real estate
portfolio and continues to have an ambitious acquisitions plan.

The company is managed by a highly experienced independent Board of Directors, which combines renowned
Spanish and international professionals from the real estate and finance sectors. The management of Lar Espafia has
been solely mandated to Grupo Lar based on a 5-year management contract.
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IMPORTANT INFORMATION

THIS DOCUMENT IS OF A MERELY INFORMATIVE NATURE. THIS DOCUMENT IS NEITHER
A REGISTRATION DOCUMENT NOR A PROSPECTUS AND MUST NOT BE TREATED AS AN
OFFER OF ANY KIND. IT IS NOT TO BE RELEASED, DISTRIBUTED OR PUBLISHED
DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES OF AMERICA, CANADA,
AUSTRALIA, JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION IN WHICH THE
DISTRIBUTION OR RELEASE THEREOF WOULD BE UNLAWFUL.

This announcement is not for release, publication or distribution, directly or indirectly, in or
into the United States of America ("U.S."), Canada, Australia, Japan, South Africa or any other
jurisdiction in which the distribution or release would be unlawful.

The information contained herein shall not constitute an offer to sell, or a solicitation of offers
to purchase or subscribe for, securities in the U.S. The securities referred to herein have not
been, and will not be, registered under the U.S. Securities Act of 1933, as amended, and may not
be offered or sold in the U.S. absent registration or an applicable exemption from registration
requirements. There is no intention to register any portion of the offering in the U.S. or to
conduct a public offering of securities in the U.S.. This document does not solicit money,
securities or any other type of consideration and, if any money, securities or other type of
consideration is sent in response hereto, it will not be accepted.

The issue, exercise (in the case of preferential subscription rights) or sale of securities in the
offering are subject to specific legal or regulatory restrictions in certain jurisdictions. Lar
Espafia assumes no responsibility in the event there is a violation by any person of such
restrictions.

The information contained herein shall not constitute an offer to sell or the solicitation of an
offer to buy the securities referred to herein, nor shall there be any sale in any jurisdiction in
which such offer, solicitation or sale would be unlawful.

Lar Espafia has not authorized any offer to the public of securities in any Member State of the
European Economic Area other than Spain. With respect to each Member State of the European
Economic Area other than Spain and which has implemented the Prospectus Directive (each, a
“Relevant Member State”), no action has been undertaken to make an offer to the public of
securities requiring publication of a prospectus in any Relevant Member State. As a result, as
long as the necessary procedures for the execution of the public offer are not adopted, the
securities may only be offered in Relevant Member States (a) to any legal entity which is a
qualified investor as defined in Article 2(1)(e) of the Prospectus Directive; or (b) in any other
circumstances which do not require the publication by Lar Espafa of a prospectus pursuant to
Article 3 of the Prospectus Directive. For the purposes of this paragraph, the expression an
“offer of securities to the public” means the communication in any form and by any means of
sufficient information on the terms of the offer and the securities to be offered so as to enable
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an investor to decide to exercise, purchase or subscribe for the securities, as the same may be
varied in that Member State by any measure implementing the Prospectus Directive in that
Member State and the expression “Prospectus Directive” means Directive 2003/71/EC (and
amendments thereto, including the 2010/73/EU Directive, to the extent implemented in the
Relevant Member State), and includes any relevant implementing measure in the Relevant
Member State.

In the United Kingdom, this document, and any other material in relation to the securities
referred to herein, is directed only at (i) persons who have professional experience in matters
relating to investments falling within Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005, as amended (the “Order”), or (ii) persons who are
high net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2) of the Order (all such persons together being referred to as “relevant
persons”). Any investment or investment activity to which this communication relates will only
be available to and will only be engaged in with, relevant persons. Any person who is not a
relevant person must not act or rely on this document or any of its contents.
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